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SOUTH TEES DEVELOPMENT CORPORATION (STDC) AUDIT & RISK COMMITTEE (EXTRAORDINARY MEETING) 

CONFIDENTIAL 

 

Date:   Friday November 22nd 2019   Time:  8.30am  

Venue: Tees Valley Combined Authority (TVCA), Cavendish House   

 

Attendees:  Apologies: 
Chris White (Chair, CW) Darlington Building Society  Ben Houchen (Tees Valley Mayor) 
David Allison (DA) STDC Professor Jane Turner (Teesside University) 
Neil Burgess (NB) STDC Paul Booth (STDC) 
John McNicholas (JM) STDC  

 STDC  
Gary MacDonald (GM) TVCA  

 TVCA  
John Baker (JB) STDC Board Member  
Anand Srinivasan (AS) STDC Board Member   

 Womble Bond Dickinson LLP   
Cllr Sandra Smith (SS) Redcar & Cleveland Borough Council  
Cllr Peter Berry (PB) Redcar & Cleveland Borough Council  
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SS asked if the firm would have a relationship with the Wilton Site. DA stated that 
there were potential synergies in this area.  
 
Members noted debt levels associated with the firms and asked if the Deed of 
Confirmation could be made conditional of proof of finance being provided. 

stated that it was unlikely that  would agree to this condition, but that 
assurance could be offered in other areas following the agreement of the initial 
Deed of Confirmation, such as later agreements and approval gateways. 
 
JM highlighted the risks of “bad neighbour” use impacting, for example on the 
Clean Gas project, but reported that engagement was taking place with 
stakeholders.  
 
Members discussed that the non-renewable element of the project and the fit with 
the site masterplan and Clean Growth agenda of the project opened up potential 
reputational and regulatory risks, which would need to be reflected in the Risk 
Register. 
 
The Chair requested that the project risk register be updated in line with issues 
raised by the committee and in the due diligence reports, to be tabled at the 
forthcoming STDC Board meeting.  
 

 
 

 
 

 continued by stating that the primary legal risk now related to the unknown 
value of compensation related to the Compulsory Purchase Order process, which 
may impact upon the future financial viability of the project. He stated that  

had expressed a willingness to vary contract terms in this eventuality.  
 






