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HDC Annual Statement Of
Accounts - Statement

In accordance with the Accounts and Audit Regulations 2015 (as amended),
Hartlepool Development Corporation is required to publish its audited Statement of
Accounts for the financial year ended 31 March 2024 and 31 March 2025. Any
2023/24 accounts that did not meet the original backstop of 30 September 2024
were also due to be concluded by the 2024/25 deadline of 27 February 2026.

The external audit of the draft Statement of Accounts for the year ended 31 March
2024 and 31 March 2025 has not yet been concluded. This is because the Authority
has needed to obtain independent expert advice on complex arrangements involving
highly technical accounting matters. This advice has been commissioned to ensure
that the Authority can address and satisfy material matters queries raised by the
external auditor.

Until these material matters queries have been satisfied, the draft statement of
accounts cannot be finalised and submitted to the external auditor to conclude their
work and issue their opinion for the financial years 2023/24 and 2024/25.
Therefore, the Authority has not been able to publish the audited Statement of
Accounts for 2023/24 and 2024/25 by the required date.

The Authority is taking all necessary steps to conclude any outstanding matters as
soon as possible.
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