
Monthly Economic Update
October 2025

Tees Valley Economic Intelligence Team
TVCAEconomicIntelligence@teesvalley-ca.gov.uk

mailto:TVCAEconomicIntelligence@teesvalley-ca.gov.uk
mailto:TVCAEconomicIntelligence@teesvalley-ca.gov.uk
mailto:TVCAEconomicIntelligence@teesvalley-ca.gov.uk


2

Introduction
Tees Valley has a modern, diverse economy with jobs across a wide range of occupations 
and sectors. The local economy contributed £18.9 billion to UK GDP in 2023. Fast growing 
sectors projected to see continued strong growth include Construction, Bio-Manufacturing & 
Life Sciences, Clean Energy, and Advanced Manufacturing. Long-standing historical 
challenges remain with high levels of long-term sickness and economic inactivity, mirrored by 
high concentrations of deprivation and poverty.

The update provides an overview of the Tees Valley economy. The profile is updated 
monthly, based on the latest data. It is designed to help local government officers and 
partners understand the Tees Valley economy and tackle regional economic challenges. It 
includes a monthly economic update, a monthly unemployment update, and a monthly job 
vacancies update. Key topics include GDP and productivity, business and trade, labour 
market and skills, employment and unemployment, and job postings information.

Key to arrows used in the tables: The arrows in the tables below indicate the change against the previous period. Arrows coloured green 
indicate a positive change (up or down) and arrows coloured red indicate a negative change (up or down). Arrows coloured yellow indicate no 
change from the previous period.
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• GDP per head of population increased up to £27,005 in 2023, equivalent to 67.8% of the UK average. GVA per 
hour worked increased up to £35.40 in 2023,  equivalent to 84.5% of the UK average. Notably, despite the 
regional increases, GDP and productivity gaps between Tees Valley and UK are widening.

• Total number of businesses in Tees Valley increased in 2025, up to 17,710, and the business density rate index 
also increased to 64.6 in 2025. Low business density in Tees Valley is indicative of the relatively small 
private sector within the region.

• The employment rate and overall number of jobs in Tees Valley has decreased, with a particular decrease 
in high skill jobs. In the year to June 2025, the employment rate decreased down to 70.7% and the number of 
jobs decreased to 305,500. The number of high skilled jobs also decreased down to 132,000. 

• Average monthly earnings in Tees Valley have decreased, to £2,828 in September 2025 and is now further 
from the national average at 83.1% of the average monthly UK earnings.

• The number of Tees Valley residents searching for work increased in October 2025 to 17,090 – equivalent 
to 3.9%, compared to 3.7% for Great Britain.

• The proportion of 16-17-year-olds known to be not in employment, education, or training (NEET), has 
decreased, down to 5.1% in 2025, compared to 3.4% nationally.

• Job postings in Tees Valley, have fallen by 9.1% in October 2025 compared to October 2024, down to 
9,410.

Key Points
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GDP per head £ 2021 2022 2023 Change Last release Next update

TEES VALLEY 24,269 25,992 27,005
April 2025 TBA

TV Index. UK = 100 71.2 69.5 67.8

GDP and Productivity

GVA per hour worked £ 2021 2022 2023 Change Last release Next update

TEES VALLEY 33.5 34.6 35.4
Jun 2025 Jun 2026

TV Index. UK = 100 84.7 84.5 84.5

GVA per filled job £ 2021 2022 2023 Change Last release Next update

TEES VALLEY 51,276 53,561 55,284
Jun 2025 Jun 2026

TV Index. UK = 100 83.7 83.4 83.3

Source: ONS. Date of latest release is 17th April 2025 for GDP per head 
2023 and 19th June 2025 for GVA per hour worked and job filled 2023.
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Business Birth Rate* 2022 2023 2024 Change Last release Next update

TEES VALLEY 12.5 12.8 12.7
Nov 2025 TBA

UK 11.5 11.0 11.1

Business and Trade

*value of goods exports divided by value of goods imports

Goods exports £m 2021 2022 2023 Change Last release Next update

TEES VALLEY 4,906 4,412 2,963
Aug 2025 TBA

Exports:Imports Ratio* (TV | UK) 1.07 0.66 0.87 0.68 0.97 0.65

Businesses 2023 2024 2025 Change Last release Next update

TEES VALLEY – all businesses 17,470 17,450 17,710

Oct 2025 Autumn 
2026

Tees Valley – SMEs 17,380 17,360 17,610
Tees Valley Business Density 

Index* 64.4 64.1 64.6

*% of the UK business rate

*% of active businesses

Source: ONS and HMRC. Date of latest release is 20th November 2025 
for Business Birth Rates 2024, 14th October 2025 for Business Counts 
2025, and 6th August 2025 for Subnational Trade in Goods 2023.
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Employment Rate* % Year to Dec24 Year to Mar25 Year to Jun25 Change Last release Next update

TEES VALLEY 71.1 71.9 70.7
Oct 2025 Jan 2026

UK 75.3 75.4 75.4

Labour Market and Skills 1

Claimant Count % Aug 25 Sep 25 Oct 25 Change Last release Next update
TEES VALLEY 4.2 4.1 4.2

Nov 2025 Dec 2025
UK 3.9 3.9 4.0

Number of Jobs* Year to Dec24 Year to Mar25 Year to Jun25 Change Last release Next update

TEES VALLEY 302,800 306,800 305,500
Oct 2025 Jan 2026

Jobs Densities (TV | UK) 0.70 0.75 0.70 0.75 0.70 0.75

High Skill Jobs* Year to Dec24 Year to Mar24 Year to Jun25 Change Last release Next update

TEES VALLEY 139,000 137,000 132,000
Oct 2025 Jan 2026

% of all jobs (TV | UK) 34 41 33 41 32 42

* High skill occupations defined as Managers, Professionals and Associate Professionals

*Employment Rate of working age population, Tees Valley residents only (employment may or may not be in Tees Valley)

*Number of people employed within the Tees Valley (employees may or may not be Tees Valley residents)

Note: Job Densities are calculated from the 2024 ONS mid-year 
population estimates for 16–64-year-olds unless otherwise stated. 
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Mean Monthly Pay £ Jul-24 Aug-25 Sep-25 Change Last release Next update

TEES VALLEY 2,810 2,858 2,829
Nov 2025 Dec 2025

TV Index. UK = 100 83.4 83.5 83.1

Labour Market and Skills 2

Working Age Pop Level 4+ % 2022 2023 2024 Change Last release Next update

TEES VALLEY 33.1 37.5 37.2
Apr 2025 Apr 2026

UK 45.5 47.1 47.1

NEETs 16-17 year olds % 2023 2024 2025 Change Last release Next update

TEES VALLEY 4.6 5.3 5.1
Jul 2025 TBC

ENGLAND 2.8 3.2 3.4
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Employment Trends

In the year since October 2024, the 
number of Tees Valley payrolled 
employees has decreased by 1,060 
(down 0.4%) to 291,489.

Universal Credit – searching for work

Online job postings were 9.2% lower 
in October 2025 compared to 
October 2024, down 949 from 10,357 
to 9,408.  

Job PostingsPayrolled Employees

Numbers on Universal Credit – 
Searching for work decreased by 
1,169 (down 6.3%) on the year to 
18,482.
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Universal Credit - Searching for Work

Universal Credit – Searching for Work (October 2025)

Previous Year Previous Month Most Recent Change
Oct

2024
% Sep

2025
% Oct

2025
% Since last month Since last year

Tees 
Valley

18,240 4.2 16,730 3.8 17,090 3.9 360 0.1 -1,150 -0.3

Great 
Britain

1,601,577 3.8 1,519,190 3.6 1,550,737 3.7 31,547 0.1 -50,840 -0.1

Source: DWP Stat Xplore. Date of latest release: 11th November for provisional October 2025 data. Percentages are calculated from the 2024 
ONS mid-year population estimates unless otherwise stated. Searching for work includes those who are not working, or with very low earnings. 
Claimant is required to take action to secure work - or more / better paid work.

Previous Year Previous Month Most Recent Change
Oct

2024
% Sep

2025
% Oct

2025
% Since last month Since last year

Tees 
Valley

3,966 5.7 4,075 5.8 4,219 6.0 144 0.2 253 0.3

Great 
Britain

284,752 3.9 301,878 4.2 313,998 4.3 12,120 0.2 29,246 0.4

Youth Unemployment: Universal Credit - Searching for Work aged 16-24

Note: There are multiple official rates of unemployment produced by Government departments. This report looks at 
Universal Credit – searching for work and ONS Claimant Count. 
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Universal Credit - Searching for Work

Universal Credit - Graphs (October 2025)

Source: DWP Stat Xplore. Date of latest release: 11th November for provisional October 2025 data. Percentages for Tees Valley are calculated from the 2024 ONS mid-year population 
estimates unless otherwise stated. Searching for work includes those who are not working, or with very low earnings. Claimant is required to take action to secure work - or more / better 
paid work.
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ONS Claimant Count

Claimant Count (October 2025)

Previous Year Previous Month Most Recent Change
Oct

2024
% Sep

2025
% Oct

2025
% Since last month Since last year

Tees 
Valley

19,430 3.4 17,650 3.1 17,965 3.1 315 0.0 -1,465 -0.3

Great 
Britain

1,711,675 3.1 1,619,575 2.9 1,651,950 3.0 32,375 0.1 -67,275 -0.1

Youth Unemployment: ONS Claimant Count aged 16-24
Previous Year Previous Month Most Recent Change

Oct
2024

% Sep
2025

% Oct
2025

% Since last month Since last year

Tees 
Valley

4,010 5.7 4,125 5.9 4,260 6.1 135 0.2 250 0.3

Great 
Britain

288,985 4.0 306,850 4.2 318,745 4.4 11,895 0.2 29,760 0.4

Source: ONS. Date of latest release: 11th November 2025 for provisional October 2025 data. Percentages are calculated from the 2024 ONS mid-
year population estimates unless otherwise stated. The Claimant Count is an administrative measure of the number of people claiming benefit 
principally for the reason of being unemployed and includes Job Seekers Allowance claimants in addition to UC Searching for Work claimants.

Note: There are multiple official rates of unemployment produced by Government departments. This report looks at 
Universal Credit – searching for work and ONS Claimant Count. 
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Job Postings – October 2025

Latest Month Previous Month Previous Year

October 2025 September 2025 October 2024

Tees Valley 9,410 8,686
(7.0%)

10,357
(-9.1%)

UK 1,668,962 1,635,407
(2.2%)

1,552,896
(7.5%)

Source: Lightcast 2025.2
Active Online Job Postings

Top 10 Posted Occupations Number of Postings

Care Workers and Home Carers 500

Cleaners and Domestics 322

Teaching Assistants 303

Sales Related Occupations n.e.c 300

Kitchen and Catering Assistants 233

Social Workers 192

Sales and Retail Assistants 183

Teaching Professionals n.e.c 168

Large Goods Vehicle Drivers 145

Customer Service Occupations n.e.c 143
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Top Skills Requested in Job Postings - October 2025

Communication (2,853)

Management (1,526)

Customer Service (1,479)

Detailed Oriented (1,053)

Teaching (909)

Leadership (875)

Operations (838)

Sales (799)

Planning (716)

Problem Solving (670)

Auditing (512)

Continuous Improvement Process (387)

Project Management (361)

Personal Care (343)

Finance (335)

Key Performance Indicators (KPIs) (331)

Risk Analysis (325)

Working With Children (281)

Warehousing (262)

Mental Health (232)

Microsoft Applications (including Office) 
(1,046)

R (Programming Language) (60)

Spreadsheets (55)

AutoCAD (50)

SAP Applications (46)

Reliability Availability Maintainability And 
Safety Software (39)

Power BI (36)

Dashboard (35)

Accounting Software (31)

Python (Programming Language) (29)

Common Skills Specialised Skills Software Skills

Source: Lightcast 2025.2
Active Online Job Postings
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Key Data Sources
GDP per head
Source: ONS, Regional economic activity by gross domestic product
Frequency: Annual
GVA per hour worked
Source: ONS, Subregional productivity
Frequency: Annual
GVA per job filled
Source: ONS, Subregional productivity
Frequency: Annual
Business birth rate
Source: ONS, Business demography
Frequency: Annual
Businesses (SME/s Density)
Source: ONS, Nomis
Frequency: Annual
Goods exports
Source: HMRC, UK trade in goods statistics
Frequency: Annual
Employment rate
Source: APS, Nomis
Frequency: Quarterly
Claimant count
Source: Nomis, Claimant count
Frequency: Monthly
Number of jobs
Source: APS, Nomis
Frequency: Quarterly
High skill jobs
Source: APS, Nomis
Frequency: Quarterly

Mean monthly pay
Source: RTI, Earnings and employment from Pay As You Earn 
Frequency: Annual
Working age population Level 4+
Source: APS, Nomis
Frequency: Annual
NEETs
Source: DfE, Participation in education, training and NEET age 16 to 17 by local 
authority
Frequency: Annual
Payrolled employees
Source: RTI, Earnings and employment from Pay As You Earn 
Frequency: Monthly
Universal credit searching for work
Source: DWP-StatXplore
Frequency: Monthly
Job Vacancies
Source: Lightcast
Frequency: Monthly
ONS claimant count
Source: Nomis
Frequency: Monthly
Job postings by occupation
Source: Lightcast
Frequency: Monthly
Top Skills
Source: Lightcast
Frequency: Monthly
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